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GOVERNMENT OF INDIA
INCOME-TAX DEPARTMENT

F i | Name of the Assessee | Shri Pon Singh ) |
Address 32, Jeenis Road |
Saidapet
Chennai-15
PAN No. | AEIPP1065N |
4 | Ward/Circle/Range | ITO, Non-Corporate Ward 14(3) | ‘
| Chennai
5 [Status — |Frm P |
6 | Assessment Year | 2008-09 |
7 | Whether Resident/Resident but Not | Resident }

Ordinarily Resident/ Non-resident

8 | Method of Accounting | Mercantile System

9 | Previous year ) | 2007-08 B

10 | Nature of Business Sale of household items & grocery |

| | items |

[T11 ,‘Dare(s) of hearing | 20-8-2013, 7-10-2013,6-1-2005, 9- |
| |
|

3-2015, 16-3-2015, 20-3-2015, 19-
| 1-2015, 20-1-2015 9-2-2015, 2-3-
| 2015, 26-3-2015 _

12 [Date of order [30.03.2015 _
Section and subsection under 143(3) r.w.s.147 of the Income tax ‘
which the assessment is made Act, 1961 |
ASSESSMENT ORDER

The above assessee is Proprietor of a grocery shop by name Ponmani
& Co and a shop for house hold articles by name Ponmani Distributors and also
deriving rental income. He has filed his return of income for the said assessment
year on 29-9-2008 admitting total income of Rs.4,89,832/- and the same was
processed u/s. 143(1) on 12.03.2014 accepting the returned income.

2, Subsequently, it was found that the assessee sold 33 cents of land at
Perungudi during the accounting period relevant to the asst.year 2008-2009 for a
sale consideration of Rs.30,00,000/- , the guideline value of the same is
Rs.1,44,80,376/-. As per the provisions of section 50C of the Incometax Act, this
value is to be deemed sale consideration received by the assessee and hence the
capital gain chargeable to tax of Rs.1,06, has escaped assessment in terms
of section 147 of the Incometax Act. Tt Notice u/s 148 w 0 the
assessee on 5-8-2013. In response tice, the assesse ve
filed a etter

o. Therefore, the AR of the has not raised any fresh objection and also not furnished any
supporting documents in respect of his claim. Hence, the fair market value estimated by the
DVO i.e Rs,1,44,57,700/- . is taken as the sale consideration for the property at Perungudi and
short term capital gain is worked out as under:

Purchase Cost of Perungudiland Rs. 38,02,000/-
Sales consideration as discussed above  Rs1,44,57,700/-

Short term capital gain Rs.1,06,55,700/-
This is added to the total income of the assessee.
Hence the assessment is completed adding the above.
Assessed Income Rs.1,11,45,532/-
Demand should be paid as per calculation sheet enclosed.
Penalty proceedings u/s 271(1(c) will be initiated separately.
Encl.: Demand Notice and Penalty Notice

(E. KALAISELVI)

Income-tax Officer
Non-Corporate Ward 14(3), Chennai

Copy to: The M.R.
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